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TITLE 2. GOVERNMENT OF THE STATE OF CALIFORNIA [8000 - 22980]  ( Title 2 enacted by Stats. 1943, Ch. 134. )
DIVISION 4. FISCAL AFFAIRS [16100 - 17700]  ( Division 4 added by Stats. 1945, Ch. 119. )

PART 2. STATE FUNDS [16300 - 16649.95]  ( Part 2 added by Stats. 1945, Ch. 120. )
CHAPTER 2. Special Funds [16346 - 16429.10]  ( Chapter 2 added by Stats. 1945, Ch. 120. )

ARTICLE 7.6. Contingency Reserve for Economic Uncertainties [16418.5- 16418.5.]  ( Heading of Article 7.6 renumbered from
Article 7.7 (as added by Stats. 1989, Ch. 942) by Stats. 1991, Ch. 1091, Sec. 54. )

  (a) Notwithstanding any other provision of law, each special fund shall include a contingency reserve for economic
uncertainties. These reserves shall constitute reserve funds within the meaning of Section 5 of Article XIII B of the California
Constitution.

(b) On the first day of each fiscal year, or on the day that the Budget Act for that fiscal year is chaptered, whichever occurs later, an
amount sufficient for any appropriation made by that Budget Act or by any other statute from the fund in which the reserve account is
established, shall be appropriated from each reserve account in each special fund.

(c) On the last day of each fiscal year, the unappropriated balance in each special fund shall be appropriated to the reserve account
in that special fund.

(Added by renumbering Section 16419 (as added by Stats. 1989, Ch. 942) by Stats. 1991, Ch. 1091, Sec. 55.)
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